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The 2026 P&C Montana Marketplace report
provides a summary of the P&C insurance
marketplace.

The data presentations are designed to be consistent with the member
agent's view of the insurance world. That is, unlike industry watchers of insurer
profitability and insolvency, direct written premiums are used in this P&C
summary - not gross premiums or net written premiums.

This document provides a
snapshot of the full 2026
Montana Property-Casualty
Insurance Marketplace Report.
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2026 MONTANA P&C
MARKETPLACE SUMMARY

IIAM has partnered with Real Insurance Solutions Consulting LLC to provide IIAM
members a summary of the 2026 Montana Property Casualty Insurance Marketplace.

Line of Business
Details

Independent Agent
Focus

Direct Premium Written Surplus Lines

Premium Change

iy $4.4 Billion Use
Loss and Distribution
Combined Ratios Styles
Commission Rates Top insurer Lists

This Summary focuses on direct premiums, direct losses, and associated
underwriting results before reinsurance. It includes Direct data from the
approximately 3,000 U.S.-domiciled insurers, highlighting those that have written

premiums in Montana. Direct data is the insurer data that most closely
demonstrates what is happening in the P&C marketplace. As independent agents, we
operate within this marketplace—competing for, explaining, and placing P&C
insurance across the state.

Highlights of the 2026 MT P&C Marketplace summary are included here. II1AM
members may receive a copy of the full report by emailing education@iiamt.org or by
clicking here (login required).
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Figure 1 below, 2025 Montana Direct Premiums Written: By Lines
M O nt a n a of Business, lists the Line of Business and then shows the 2025

total Direct Premium Written (DPW) for all 32 P&C Lines of

(]
P re m | u m s: Business that P&C insurers are required to report on in their annual

statement to regulators. The Lines of Business are listed in

AI I 3 2 P&C alphabetical order, both below and in most of the subsequent

tables and figures in this Summary. Of the 32 lines, 26 Lines of

Li n es of Business are primarily focused on by independent agents and are
emphasized below with an asterisk (*). As independent agents are

s the target audience, those 26 Lines of Business are generall
Business v generaly

emphasized throughout the remainder of this Summary.

2025 Montana Direct Premiums Written: By Lines of Business

Accident & Heatth | 531,504,000

Azsregate Write-ins | 51,649,000
® Aircraft |all perils; 526,491,000

® Al Commercial Avto I 53028, 742 000
* All Private Pazzenger Auto NN 51,188 501,000
® Allied Parils Only M 525,532,000
* Boiler & Machinery | 511,303,000
* Burglary & Theft | 52,0270
Commercial Multi-Peril I 5337,515,000
Cradit | 54,209,000
" Earthquake | 511,034,000
ExcessWorkers' Comp | 55,485,000
® Famrmowmers Muld-Perl B8 5135147 000
* Federal Aood | 2,736,000
" Fidelity | 53,841,000
Financial Guaranty | 51,245,000
* Firg PerilCnly W 587,127,000
" Homeowners Multi-Perl I 5207,236,000
®inland Marine Bl 5145477000
" International | £1 000
*Medical Malpractice 0 526,623,000
Maortzaze Guaranty 514 855,000
® Multi-Peril Crop I 5333,322,000
* Ocean Marine | 55,113,000
® Other Liability |Claimsmade; W 594,271,000
¥ Other Liability [Dccurrence) I 5291,123 000
* Private Crop 5512,000
¥ Private Flood | £1,729,000
* Product= Lizbility £23,073,000
® Surety 0 550,985000
Wamanty | 54,408,000
ompensation [ 5299,334 000

L}
[}

rkars

2025 Montana Total Direct Premium Written For
All Lines of Business is $4,380,787,000

Figure 1
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Montana Top 10 Independent
Agent Lines of Business

. The below Figures 2—5 show the Top 10 Lines of . For information on the classification of
Business written by independent agents in insurers into Distribution Styles based on A.M.

Montana and the United States. This is based on Best's reported Marketing Types, see

Direct Premium Written (DPW) for each Line of Appendix #1: Distribution Style

Business. Premiums for Lines of Business that Classification.Also included in Appendix #1 is
fall below the Top 10 are combined in the “All additional data on premiums by Line of

Other Line of Business (LOBs)” pie chart section. Business for each Distribution Style, as well as
Each section of Figures 2 and 4 includes only the Top 10 insurers for each Distribution Style.

premiums distributed through independent
agents. Each section of Figures 3 and 5 includes
premiums from all insurer Distribution Styles.

2025 Montana: Top 10 Lines of Business

2025 Montana: Independent Agent Distribution 2025 Montana: All Distribution Styles
($2,711,733,000) ($4,380,787,000)
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| Auto
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Figure 2 Figure 3

2025 United States: Top 10 Lines of Business

2025 United States: Independent Agent Distribution 2025 United States: All Distribution Styles
($681,637,116,000) ($1,099,181,751,000)
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Figure 4 Figure 5
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Montana Loss Ratios by Line of Business

Figure 6 below, 2025 Montana:1-Year and 5-Year Loss Ratios by Line of Business, illustrates Loss Ratios for the 26
P&C Lines of Business focused on by independent agents in Montana. The final 2 bars labeled Total (All Lines)
represent all 32 Lines of Business. These 26 Lines of Business were highlighted earlier in this Summary and were
notedwith an asterisk (*). The 1-Year Loss Ratio is for 2025. The 5-Year Loss Ratio is the average over the years
2021 to 2025.

Note: International Line of Business is not shown as there is less than 5 years of data available.

2025 Montana: 1-year and 5-year Loss Ratios by Line of Business

Aircraft (all perils) — g?i;
Al . Aot |
S CmmErtE AUt [r— 4§5:§‘5 O Montana 1-Year Loss
AllPrivate Passenger Auto — Ratio (2025)
Allied Peril=Only —IREE";E-
Boiler & Machinery —I ﬁﬁ. . r--1|:n:E.|n?5t-'*'EHar ITEEE
Ratio (2021-2025)
Burglary & Theft - onE
Commercial Muki-Per — ﬂLH
Earthquake o, | 1%
Excess Workers' Comp  -63% Eoea—g
Farmowners Multi-Per EE— EEET
Federal Flood - . 43%
Fidelity — 335
Fire Peril Only —— 314;;'55'5.5
Homeowners Muki-Per — %%5555
nland Marine S— 44:.3;.55,5
Medical Malpractice : 4355, 0%
Muki-PerilCrop — 12%'55';5
Ocean Marine e 1a
Other Liabilicy (Claims-made) #455555’5
COther Liabiliy (Occurrence) E%EL
Privace Crop — 52%5[5;_5
Private Flood _:'1 ‘_::5:-_._"9:-
Products Liability 9% I:_ 483
Surety —:I;:Eas S8
Workers Compensation Eqﬁﬁ;g

Total (AlLines — BIG o

Figure 6
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Montana Premium
Change Rates

Figure 7, 2025 Montana: 1-Year and 5-Year Direct Premium Written Changes, shows the percentage change in
Direct Premium Written for the 26 different P&C Lines of Business focused on by independent agents. The final
two bars labeled Total (All Lines) is the trend for all 32 Lines of Business. The 1-Year change rate is the percentage
change in premiums from 2024 to 2025. The 5-Year change rate is the percentage that results when the premiums
for 2021 equals the premiums for 2025, when a constant percentage is applied annually. This is a compound
annual premium change rate.

Note: The International Line of Business is not shown below, as there are less than 5 years data available.

2025 Montana: 1-year and 5-year Direct Premium Written Changes

Aircraft (all perils) A o
All Commercial Auto = O Montana 1-Year
All Private Passenger Auto - . Premium Change
Allied Perils Only = - — (2025}
Boiler & Machinery i 1.9%
Burglary & Theft e 10% ¥ Montana 5-Year
Commercial Multi-Peril — Premium Change
Earthquake e o 12021-2025)
Excess Workers' Comp %
Farmowners Multi-Peril k"
Federal Flood qug = G%
Fidelity = .
Fire Peril Only el 15%
Homeowners Multi-Peril — T
Inland Marine e %
Medical Malpractice oy ¥
Multi-Peril Crop 108
Ocean Marine R BT
Other Liability (Claims-made) = G
Other Liability (Occurrence) i~
Private Crop TR —
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Surety — %4
Workers' Compensation 2% 0 .
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Figure 7
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Montana Independent Agent
Penetration Rates

The clustered bar chart in Figure 8 below, 2021 to 2025 Montana: Top 10 Lines of Business and 5-Years of Penetration
Rates, shows 5 years of Penetration Rates, for each year 2021 through 2025, for the Top 10 Lines of Business written
through independent agents in Montana. The clustered bars are organized by the rank-order of premiums for each Line
of Business. The final cluster of bars labeled Total (All Lines) is for all 32 Lines of Business.

Note:After Figure 8 is Equation 2, which provides the calculation of the “Independent Agent Penetration Rate.” All
premium data is Direct data.

2021to 2025 Montana: Top 10 Lines of Business and 5-Years of
Penetration Rates
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Figure 8

Calculating the Independent Agent Penetration Rate

In Equation 2 below the Independent Agent Penetration Rate is shown to be calculated based on premiums of
insurers who generally use independent agents, either directly via Pure IA/Broker, or via the MGA/Wholesale, or IA-
Mixed Distribution Styles. This equation applies whether calculating the Independent Agent Penetration Rate for a
Line of Business, or Total (All Lines).

For explanations of Pure IA/Broker, MGA/Wholesale, and IA-Mixed, and all other Distribution Styles, see Appendix
#1: Distribution Style Classification which gives the classification of insurers into Distribution Styles based on
insurer reported Marketing Types.

Independent Agent Written Premium

Independent Agent Penetration Rate =
All Written Premium



https://www.iiamt.org/

Surplus Lines Premiums
by Line of Business

Figure 15,2025 Montana: Surplus Lines - Lines of Business, illustrates the top Surplus Lines of Business, ranked
clockwise by their respective shares of total Domestic Surplus Lines premiums in Montana. The box below the pie
chart shows Montana Surplus Lines premium in dollars, from Figure 14.

Note: The method of calculating the percentage share of each Line of Business is shown in Equation 4, which follows
Figure 15.

2025 Montana: Surplus Lines - Lines of Business

All Commercial Auto

Other Lines
2%

Inland Marine L
4% Products Liability

3%

Medical Malpractice
4% R
Other Liability

(Occurence)

Allied Perils Only 34%

7%

Homeowner

s Multi-Peril
9%

Fire Peril Only

1% Other Liability

Commercial (Claims-made)

Multi-Peril 12%
1%

2025 Montana Total Domestic Surplus Lines Premium $298,225,000

Figure 15

Calculating the Line of Business Percentage Share of Surplus Lines

Line of Business Surplus Lines Premium

Line of Business Percentage Share of Surplus Lines -
Surplus Lines Premium from All Lines of Business
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MONTANA

JOIN IIAM

By becoming a member of the Independent Insurance Agents Association of
Montana (IIAM) and the Big “l,” you are making a commitment to not only help build
and strengthen your agency but the Independent Insurance Agency Channel.

Benefits:
{9 Courses and Education

Q Networking and Making Connections

{2 Tools to help protect your agency

( GET STARTED \

This document provides a snapshot of the full 2026 Montana Property-Casualty Insurance Marketplace
Report. IAM Agency Members recieve a complimentary copy of the full report.

IIAMT.ORG/IIAMT-AGENCY-MEMBERSHIP Q 406-831-0903
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